State of California
- Office of Administrative Law

In re: ' NOTICE OF APPROVAL OF REGULATORY
Franchise Tax Board ACTION ‘
Regulatory Action:

Government Code Section 11349.3
Title 18, California Code of Regulations

Adopt sections: OAL Matter Number: 2016-0803-05
Amend sections: 25136-2
Repeal sections:

QAL Matter Type: Regular (S)

in this rulemaking action, the Franchise Tax Board amends Title 18, section 25136-2, of
the California Code of Regulations to add definitions, guidelines and examples relating
to marketable securities, asset management fees, dividends, goodwill, and interest. The
regulation instructs multistate taxpayers on how to assign sales of intangible personal
property based on the location of the taxpayers market.

OAL approves this regulatory action pursuant to section 11349.3 of the Government
Code. This regulatory action becomes effective on 1/1/2017.

Date: September 15, 2016

Thanh Huynh X/ A
Senior Attorney

For: Debra M. Cornez
: Director

Original: Selvi Stanislaus
Copy:  Christy Keith
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