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Glossary of Tax Terms

It is the goal of the Franchise Tax Board that all California
taxpayers have available to them the information they
need to complete their state income tax returns. The
purpose of this booklet is to assist Korean-speaking
individuals who need help to understand the technical

tax terms contained in the state income tax forms

and instructions.

The booklet contains a glossary of terms that FTB
commonly uses. The terms are first presented in English
and then translated into Korean. The second half reverses
the process.

For more information about the services offered by the
Franchise Tax Board, including bilingual assistance, see the
back cover of this booklet.
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This Glossary is not alegal document, and is for informational assistance purposes only. Although a reader may understand terms as trandated to have
particular meanings, the legal meanings of the terms are controlled by the law, regulations, administrative, and judicia decisions.

English — Korean Glossary

A

Adjusted itemized deductions ...... =39 &= ¥
Adjustments z3
Aid to Families with ..................... FFAA7T de= 7SS fs A=
Dependent Children (AFDC)

AlIMONY oo x5
Amended return TAE AT Bl
Area code .......ocovveniinieeeen A AHE
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BaCK taXes .......cceevevevevereereeennnnns Al
Balance ........ccccoeeeveveveveveeereenennnns L]
Bank statement ..........cc.c..ccco..ee... 23 A4
BanKruptCy ......cccovevevevevereeeceenae. s}k
Bill 1A A
Birth certificate EAETHA
BOX oo A}, 7
BUAGEL ... of 2k
C
Calendar Year .........c.ccceceevevevennne =R
Capital gains A kel 2t o] o]
Cash ............. A
Casualty/loss A=) sl =24
Certified public accountant .......... I A3 A}
Chapter ......oooeeeeeeeeeeeeeese, (A, HEY)
Charitable contribution ................ A4 715
Checking account ...........cccceeenee T2 ol F AlF
Child Care ........cccceveeveeveerererenna. o}
Child SUPPOIt ....cveeveveverciereiernne AP F-oFH]
Claim ..o A
Collect (demand payment) .......... At (R ES 8731
COMPULE e Al ittt
Contribution 7)1 X7 =+
Court-ordered debt ...................... Ho A HH 3 A+
Credit for child care expenses .....S-0}H] &0l o) 3+ A 537
Credit for the elderly or ................ wlolut ol 1S 918 Al g F Al
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Day care center Elol A

Death certificate .. APEETE A

Deduction ........cccceevevevevereereiennas A

Delinquent returns .........c.cccoe..... AE71de] d& Al BiA

Delinquent taxpayer .................... Al A Ak

Dependency test ...........cccvevevenee. 7 HAF (e TAE $1h

Dependent ........ccceeererieiieiiennnns o E A}, 9] F-FA}

Dependent care expenses ......... O E 2} F-4FH]

Direct deposit ...........cccocovevevnenn. 2P A5 ol A

Disability benefits ............c.c.cu...... oA} A

Disabled .......cccccoevvvveerieeriercieen, Fof el

Discharge . WA, 3

DISCIOSE ...ocvveveiviriiieieieieieireins TN, R

DisSMISSal ....ceveveeierieieeeereaee, 712}

DIVIENdS......cecveiriieieieieeeieiins =

Dues (UNioN) .........cccvevevercerrennnne. S, 3 (=F9)

DWEIlNG ...cvevereieeeiereereeeeiee AFA, 8

E

Earned income ...

Elderly ..coveeeieeeee e,

Estimated tax.........coceeeveenicinnens

EXEMPLON ..oovoveeeeceeeeeeeeens HA, A
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Failure to pay penalty ................. = hes

File your return on or before ....... (2, Y, dx)o = 1 o)A
(month, day, year) Has Al 2

Filing Status ...........cccccoceveucenrnn.e. B AR

Financial statement .................... A WA, A5 A E

FINE oo dHe, JEs

Fiscal Year ......cccvcvverievvaivsennens IAAE

FOIM oo A7

Form 540 .. A FEE2] 540

Form 540A A F- 2] 540A

Form 540NR ........ccoiiiiiii A F 2] 540NR

Full-time employee ..................... AAZE A9, R A9

Full-time student ..........cccocov.e.... AN ZE A, ZEY EHA
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GroSS iNCOME ...cvcvvereverrrerereen. Z T4

Gross profit Z °]9]

GrosS receipts ......ccocevvvveeererenas T 5Ed
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Handicapped ........cccovvvereeeenenene. ol 7} =, ol At

Hardship o8

Head of household ...................... 7+

Home, hOUSE ......c.cvvveereereeernnn, 744, #

Home, household ............c..c........ 7V, 7

Home 10an ........cccccoveveeeeverieennna. g g2

Homeowner .. e a5}

HOMEWOTKET ....covvvrrercereceenes ZHA} =5 Ab

HOUSEWIfE ......coveeveeieivieieciecien THE

|

INCOME ..ot T, 25

INCOME taX .oovveeveeieiecieeieceeieea A5A

Independent contractor ............... AR A4, HHA A A AR

Individual Retirement Account ....7}%] &5 A3 3
(IRA)

Individual taxpayer ... A AR A E
identification number (ITIN)

IN-IAW .o AHE, 913

INEEIESt ...cvvveviereieeeciereere e o] =}

Internal Revenue Service ............ A = AA
(IRS)

Itemized deductions .................... 58 A

J

JOiNt aCCOUNt .......ovveeveececena BE 5 da 73

Joint return ......cooeeeveneneeicecnees FBE T AT A

L

Landlord .........cccoeeeveveverecrenennnns A5

Late filing penalty .. Lo RuR QI HF

Late payment penalty A EAA HF

LaYOff oot 3 3L

LIEN ettt e

Limited liability company (LLC) ...¥&F #<q] 3] A}

Limited partnership ..................... e Al 23, FAES) AL

Low Income Credit ALE HAFEA

M

Marriage certificate AL FTHA

MaITIEd ...ovovveeeeceeveeeeeeeeceeeeias AEs

Medicare .........cccoeeevveeeeiieereeiennn ol B R Y

Minimum wage .........ccceceeeveveneae. HAAF

Mobile home ........c.ccccceveeuecncnee. ol T

Money order . A S5

T e 1= S FHHE g =

Mortgage interest ...........ccoeu...... FEEHE gEael g o1zt

Motor hOMe .....ccoovveeieiiiieiene AEaE T8, REHE

Multiple SUPPOTt ....cocveveviveereeeene. BEEAX U Uz

N

Natural disaster ..........c.ccceeeeenee
Negligence penalty
Net earnings from

self-employment.......................

Nursing care

Nursing home .......cccccooveiniiineens

o)

OVErpayment .......ccceveeveveeeverenas Z3 A&

P

Partnership ......ccccocvveereieenenenns g, =3

Part-time employee .................... A ZHA 21, S EER A1

Payment arrangement ................ A& §

Penalty .................... LHEE

Penalty for premature E I =
withdrawal

Penalty for underpayment of ....... oA A v H a5
estimated tax

Pension plan...........cccceeveevevenennan. AFA=

Personal exemptions . S RAEA

Personal property ...........cc......... ARG AL (= -8 At

Personal property tax ................. 7N 21-8 A XA

Personal income tax ................... WA 25A

Privacy ACt......ccoeerererieienienins AP E B

PrOfit ©ocveveeeeeeeereeeeceeee e o]}

Property tax ......ccococeeeeeereeerenenns A Ak A

PUSH oo ol o}, dfrstth

Q

Qualified ....ccoovevveeereeceeeees A S 2k

Qualifying widow(er) ..........c........ AL ZrE v

R

Railroad retirement ..................... Ar 28 A=

Railroad Retirement Tax Act ...... A 28 A5 A

Real estate ... L AEAE

Real estate taX .........ccccevveveirenins F52kA

RECEIPL .ooveereeecieeieciecieiee e G, 95T

Record (account) ..........cccceveuennen. 715 (73

Refund of taX .......ccccceevevevrernnnen. Ala B

Relatives.........occoveveveveveeeecceen. 3

RENE .o Adis, AE

RENLET ....cveveeieeectece e A J A

Renter's credit .........c.cccocevevurnnnne. A2 A= FA

REtirement ........ccocvevevevevecernennns 25

Retirement income ..........cccc.c.... 25 +4
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Schedule

A (federal form) ...........

Scholarship ........ccocevviiiiiniiinnne

Section .
Self-empl

OYMeNt ....ccooevrerrceenne

SICK PAY e

Single ...

Social security benefits ................
Social security number ................
Sole proprietor .......ccccceeeenieineens

Special withholding ...........ccccco...
allowances

Spouse .
Standard

deduction .........ccceeeeee..

State taxes ...ocvvvveveeiviiiiree e

Stepchild

Subject to withholding

Summary of income and .............
deductions

Support (personal) ......ccccceevveennns

Surviving

Tax account information

Tax bill ..

SPOUSE ..

Tax computation .........c.ccceeevveene
Tax counseling for the elderly .....
Tax exemption ........ccceeeeveeriveeenns
TaX FOrM ...
Tax liability ......ccccoovviiiiiiiiieeee
Tax packages with instructions ...

Tax rate .

Tax return ....oooeeveevveeeseeeeeee

Tax table
Tax year
Taxable

Toll-free (telephone) .........cccuu....

Truck .....

Truck-tractor .....c.ccccevvevvveeeiieeenns

Volunteer Income Tax .................
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Voucher
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W-2 Wage and Tax Statement......
W-4 Employees Withholding
Allowance Certificate....................

Webpage ......cccoceveiiiiiiiiee e
WEDSIte.....covveeiiiieeiie e
Welfare .......ccccovveeiiiiiniiicieen
Welfare recipient............cccceeveunnnn.
Withholding of tax .........cccceeeenee.
Workers’ compensation ...............
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......................... Schedule A (federal form) AFE, 0F . IN-lAW
AP A e Death certificate
................................. Single AP WS Privacy Act

....Partnership
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Lo R Money Order

HA, FA e Exemption
X (G o R Toll-free (telephone)
R I = N | = Back taxes
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= I

e dr dr oo dr e dr ol oo R R R R R
N2 o2 02z o ot K Ay Rt N X oo ol ool o of
24l

)
=

...................................... Failure to pay penalty
....Court-ordered debt
..................................... Discharge

....................................... Sick pay

A Filing status

L= ....Multiple support

B e Assess

A s Real estate

AEA o Real estate tax

....Joint account

okl ol
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................. Joint return
ZFE A e, Dependency test
AU7F A= 7SS e, Aid to Families with
o A= Dependent Children (AFDC)
T AR T HE L Negligence penalty

ALE R e L

AR, T Box

AZ WA e Surviving spouse

A B 2] ...Welfare

A3 W 2] 38 Welfare recipient

AFEA Form

A FEA BA0 e Form 540

A E2] BA0A e Form 540A

257 %2] BAONR e Form 540NR

AFFTW-2 D5, W-2 Wage and Tax Statement
Ala AR A

A FFA W-4 8 e, W-4 Employees Withholding

DAAF FAN FHA e Allowance Certificate

AT F-Th e Assessment of tax
== Delinquent taxpayer
= Refund of tax
A e Renter
AR AT FA e, Renter’s credit deductions
= USROS Tax
AT T2 AHE Tax account information
b = B Tax bill
AT A e Tax computation
AT A e Tax exemption
AF AT F2 Tax form
A AT Tax liability
AT AFFAET AYA Tax packages with instructions
AE e Tax rate
ATE B e Tax return
AT EFE e Tax table
AT A e Tax year
S i Income tax
AEA AL BFE ADEAL L Volunteer Income Tax Assistance
(VITA)
Amended return
.. Income

Part-time employee

.. Social security benefits
Social security number

Summary of income and deduction



Nursing home
Hardship

...File your return on or before
(month, day, year)

Calendar year

Internal Revenue Service (IRS)
Receipt

...Pension plan

Budget

Penalty for underpayment of
estimated tax

Dues (union)

Zip code

Money order

...Subject to withholding
Support (personal)

Alimony

Webpage

... Website

Withholding of tax

Limited liability company (LLC)
Limited partnership

...Child care

Credit for child care expenses

ORI e Stepchild

OEAL, I YA Dependent

O EAL ] i Dependent care expenses
L E] e Retirement

SE T e Retirement income
S HAA Bank statement

S YAE O] A e Direct deposit

O b ittt Interest

Ol T E e Mobile home

Ol Q) e Profit

AUNE, WE e, Rent

A

AFA S ZESE e, Qualified

AL ZEE PR e Qualifying widow(er)
AP R EH] e Child support

AF2F FE O REE o, Motor home

b I Charitable contribution
AFAZNE oo Natural disaster

ZFG R Self-employment

A AR, ZHARJA FH DA Independent contractor
A EF Net earnings from self-employment
FEH e Balance

e i =T T Chapter

o7t =, FolA Handicapped

FRAF FF s Disability benefits
ZFONQT e Disabled

TFEFT s Scholarship

WA e Assets

AR ZE 0] Q) e Capital gains

A 2EA

ANA BIA, AT A
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Property tax

Financial statement
Casualty/loss

Penalty for premature withdrawal

Adjusted itemized deductions
Adjustments
Late payment penalty

...Area code

Full-time employee
Full-time student

State taxes
Home loan
Mortgage
Mortgage interest

Homeowner
Voucher

Payment arrangement
Landlord

Overpayment
Birth certificate
Gross income
Gross profit
Gross receipts
Estimated tax
Minimum wage
Relatives

Bankruptcy
Standard deduction



How to Get California
Tax Information

Assistance

Telephone assistance is available from 7 a.m. until

6 p.m. Monday through Friday. We may modify these
hours without notice to meet operational needs.

From within the United States, call............ (800) 852-5711

From outside the United States, call ....... (916) 845-6500
(not toll-free)

Website at: www.ftb.ca.gov

Assistance for persons with disabilities: We comply
with the Americans with Disabilities Act. Persons with
hearing or speech impairments please call TTY/TDD
(800) 822-6268.

Bilingual Assistance
To obtain bilingual assistance regarding taxes or tax
forms, call the telephone number listed above.

Letters

For faster service, call us for information to complete
your California income tax return or to find out about
your tax refund. You may want to write to us if you are
replying to a notice we sent you, or to get a reply

in writing.

If you write, be sure to include your social security
number and your daytime and evening telephone
numbers. Send your letter to:

Franchise Tax Board
PO Box 942840
Sacramento CA 94240-0040

We will acknowledge your letter within six to eight weeks.
In some cases, we may need to call you for additional
information.

Tax Forms
California forms can be obtained by calling the toll-free
number or sending a letter to:

Tax Forms Request Unit
Franchise Tax Board

PO Box 942840
Sacramento CA 94240-0070
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