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Related Bills: _See Prior Anal ysis Telephone: _845-4786 Amended Date: 08/ 08/ 2000
Attorney:  Patrick Kusi ak Sponsor:

SUBJECT: Sal non & Steel head Trout Habitat Restoration Credit/|ncrease Arount &
Ext end Repeal Date

DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous analysis of bill as
introduced/amended

AMENDMENTS IMPACT REVENUE. A new revenue estimate is provided.

AMENDMENTSDID NOT RESOLVE THE DEPARTMENT’S CONCERNS stated in the previous analysis of bill as
introduced/amended

FURTHER AMENDMENTS NECESSARY .

DEPARTMENT POSITION CHANGED TO

REMAINDER OF PREVIOUS ANALYSISOF BILL ASINTRODUCED/AMENDED STILL APPLIES.
X OTHER - See comments bel ow.

SUMWARY CF BI LL

Under the Personal |ncone Tax Law (PITL) and the Bank and Corporation Tax Law
(B&CTL), this bill would increase the sal non and steel head trout habitat credit
from10%to 25% for taxpayers other than industrial tinber operators. The annual
amount of aggregate credit allocation would increase fromthe current anount of
$500,000 to $1 million. The maxinumcredit that nay be allocated to any one
taxpayer woul d increase fromthe current limtation of $50,000 to $100,000. The
sunset date woul d be extended four years to taxable or inconme years begi nning

bef ore January 1, 2004.

SUMVARY CF AMENDVENT

The August 8, 2000, amendnents adopted the provisions discussed in the
department’s analysis of the bill as proposed to be amended.

The departnment’s analysis of the bill as proposed to be anended still applies.

BOARD POSI TI ON

No position.

At its neeting on February 8, 2000, the Franchi se Tax Board agreed to take no
position on this bill
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