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SUBJECT: Legislative Intent to Establish Programto Allow Enmergi ng Technol ogy or
Bi ot echnol ogy Conpanies to Transfer Unused Credits

X ANALYSISNOT REQUIRED of this bill -- Not within scope of responsibility of this department.
TECHNICAL BILL -- No program or fiscal changes to existing program.
BILL ASAMENDED NO LONGER WITHIN SCOPE of responsibility or program of the department.

TECHNICAL AMENDMENT - No change in previously submitted analysis required. Approved position of prior
analysisis .

MINOR AMENDMENT - No change in previously submitted analysis required. Approved position of prior analysis
is .

MINOR AMENDMENT - No change in approved position of . See comments below.
OTHER - See comments below.

COMVENTS:

This bill would express the Legislature's intent to establish a program

adm ni stered by the Trade and Commerce Agency that would all ow new or expandi ng
ener gi ng technol ogy or biotechnol ogy corporations to transfer to another
corporation the portion of any research and devel opnent tax credit that the
corporation could not use in the tax year.

Because this bill merely states the intent of the Legislature, it would not
i npact the department’s prograns and operations or state incone tax revenue.
However, if this bill were amended with provisions to fulfill the stated
Legislative intent, the bill would create inplenentation concerns for the
department and result in a loss of state incone tax revenue.
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