SUMMARY ANALYSIS OF AMENDED BILL
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Related Bills: AB 9 (1999) Telephone: 845- 6979 Amended Date: 04/ 05/ 1999

Attorney:  Doug Bramhal |  Sponsor:

SUBJECT: Firearm Locking Device Credit

DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous analysis of hill as
introduced/amended

AMENDMENTS IMPACT REVENUE. A new revenue estimate is provided.

AMENDMENTSDID NOT RESOLVE THE DEPARTMENT’S CONCERNS stated in the previous analysis of bill as
introduced/amended

FURTHER AMENDMENTS NECESSARY .
DEPARTMENT POSITION CHANGED TO

X REMAINDER OF PREVIOUS ANALYSES OF BILL ASINTRODUCED AND AMENDED STILL APPLY.
OTHER - See comments below.

SUMVARY OF BILL

This bill would create a personal inconme tax credit equal to the anount paid or
incurred by an individual during the taxable year for the purchase of a qualified
| ocking device for a firearm

SUMVARY OF AMENDMENT

The April 5, 1999, amendnents clarified that the credit would not apply to
purchases of |ocking devices required by any state or |ocal ordinance. These
amendnents did not significantly change the credit.

The department’s prior analyses of the bill as introduced January 15, 1999, and
as amended on March 22, 1999, still apply. The revenue estimate in the
department’s analysis of the bill as amended March 22, 1999, still applies
because that estimate accounted for | ocal ordinances and currently no state | aw
requires the purchase of a |locking device. |If a state |law, such as the one
proposed by SB 130 (1999), requiring a | ocking device with firearns purchased or
transferred in this state were enacted, estinated revenue |osses for this bill as
amended April 5, 1999, would be reduced from$8 mllion to $5 nmillion annually.

BOARD POSI TI ON

Oppose.
At its March 23, 1999, neeting, the Franchi se Tax Board voted 2-0 to take an
“oppose” position on this bill as introduced January 15, 1999.
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