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SUBJECT: Prepaid M ni num Tax/ Qualifi ed New Cor porations/Reduce To $0 01/ 01/ 2000

ANALYSISNOT REQUIRED of this bill -- Not within scope of responsibility of this department.

TECHNICAL BILL -- No program or fiscal changes to existing program.

BILL ASAMENDED NO LONGER WITHIN SCOPE of responsibility or program of the department.
TECHNICAL AMENDMENT - No change in previously submitted analysis required. Approved position of prior

analysisis

X MINOR AMENDMENT - No change in previously submitted analysis required. Approved position of prior analysis
is Pending.
MINOR AMENDMENT - No change in approved position of . See comments below.

OTHER - See comments below.

COMVENTS:

This bill would provide that a qualified new corporation, for incone years
begi nning on or after January 1, 2000, shall not be subject to the prepaynent of
m ni mum franchi se tax to the Secretary of State (SCS)

The March 1, 1999, anendnents incorporated the suggestions made in the
department’s analysis of the bill as introduced Decenber 7, 1998, to elimnate
over |l appi ng and apparently inconpati bl e changes to anot her section of |law, thus
resolving the departnment’s inpl enmentati on concerns.

Except for the discussion above, the department’s analysis of AB 10 as introduced
Decenber 7, 1998, still applies.
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