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EXHIBIT 9.3C
FOREIGN BASE COMPANY SALES

CFC HAS INCOME [PROFITS, COMMISSIONS, FEES, ETC.]
FROM THE PURCHASE AND SALE OF TANGIBLE PERSONAL
PROPERTY. CFCI5 INCORPOBATED IN ITALY.
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NOTE: Diagram does not consider the effect of branch rules.

The information provided in the Franchise Tax Board's internal procedure manuals does not reflect
changes in law, regulations, notices, decisions, or administrative procedures that may have been
adopted since the manual was last updated



