TABLE A3
Bank and Corporation Tax
SYNOPSIS OF TAX RATES
1929-1994

Income Year (Calendar Year Basis)

Type 1929-32 | 1933-34 | 1935-36a | 1937-42 | 1943-49b| 1950-58 | 1959-66¢ | 1967-71d
I.  General Corporations
a. Tax Rate 2.0% 2.0% 4.0% 4.0% 3.4% 4.0% 5.5% 7.0%
b. Minimum Franchise Tax* $ 251% 251 % 251 % 25| % 251 % 25| % 100 | $ 100
c. Alternative Minimum Tax** - - - - - - - -
Il. Banks
a. General Franchise Tax Rate 2.0% 2.0% 4.0% 4.0% 3.4% 4.0% 5.5% 7.0%
b. Add-on, In-lieu Rate - 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0%
c. Composite Rate 2.0% 6.0% 8.0% 8.0% 7.4% 8.0% 11.0% 11.0%
d. Minimum Franchise Tax Rate* - - - - - - - -
e. Alternative Minimum Tax ** - - - - - - - -
Ill. Other Financial Corporations
a. General Franchise Tax Rate 2.0% 2.0% 4.0% 4.0% 3.4% 4.0% 5.5% 7.0%
b. Add-on, In-lieu Rate - 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0%
c. Composite Rate 2.0% 6.0% 8.0% 8.0% 7.4% 8.0% 9.5% 11.0%
d. FInanCIal Offset*** - *%k *% *%k *% *% *% *%k
e. Minimum Franchise Tax* $ 25($ 251 $ 25($ 25| $ 25($ 251%$ 100($ 100
f. Alternative Minimum Tax** - - - - - - - -
IV. Corporations subject to Income Tax
a. Tax Rate* - - - - - 4.0% 5.5% 7.0%
b. Alternative Minimum Tax** - - - - - - - -
Income Year (Calendar Year Basis)
Type 1972e 1973f | 1974-79e | 1980-81f,i| 1982-86 | 1987-88g| 1989g | 1990-94g
I. General Corporations
a. Tax Rate 7.6% 8.3% 9.0% 9.6% 9.6% 9.3% 9.3% 9.3%
b. Minimum Franchise Tax* $ 200|$ 200|$ 200|$ 200|$ 200($ 300|$ 600(% 8OO
c. Alternative Minimum Tax** - - - - - 7.0% 7.0% 7.0%
Il. Banks
a. General Franchise Tax Rate 7.6% 8.3% 9.0% 9.6% 9.6% 9.3% 9.3% 9.3%
b. Add-on, In-lieu Rate 4.0% 4.0% h 2.0% h h h h
c. Composite Rate 11.6% 12.3% h 11.6% h h h h
d. Minimum Franchise Tax Rate* - - - $ 200($ 200($ 300($ 600(% 8OO
e. Alternative Minimum Tax ** - - - - - 7.0% 7.0% 7.0%
Ill. Other Financial Corporations
a. General Franchise Tax Rate 7.6% 8.3% 9.0% 9.6% 9.6% 9.3% 9.3% 9.3%
b. Add-on, In-lieu Rate 4.0% 4.0% h 2.0% h h h h
c. Composite Rate 11.6% 12.3% h 11.6% h h h h
d. FInanClal Offset*** *% *% *% *% *% *% *% *%
e. Minimum Franchise Tax* $ 200|$ 200|$ 200|$ 200|$ 200($ 300|$ 600($% 8OO
f. Alternative Minimum Tax** - - - - - 7.0% 7.0% 7.0%
IV. Corporations subject to Income
Tax
a. Tax Rate* 7.6% 8.3% 9.0% 9.6% 9.6% 9.3% 9.3% 9.3%
b. Alternative Minimum Tax** - - - - - 7.0% 7.0% 7.0%




