TABLE 72
Bank and Corporation Tax Statistics
Apportionment* of State Net Income**
1998 and 1999 Income Years

1998 1999
Number Amount Number Amount Percent
Item Of Returns (Thousands) Of Returns (Thousands) Change

Net Income (After State Adjustments) 48,892 | $ 561,701,623 48,276 | $ 340,381,825 -39.4
Nonbusiness Income/Loss

Dividends 1451 | $ 9,516,598 1,017 | $ 8,883,745 -6.6

Interest 4,784 6,819,139 3,631 2,824,064 -58.6

Property Rental Income/Loss 1,111 101,784 835 111,328 9.4

Royalties 347 475,560 124 639,490 345

Gain/Loss from Sale of Assets 1,154 12,725,224 1,063 6,502,475 -48.9

Partnership Income/Loss 1,435 2,005,369 1,204 2,364,889 17.9

Miscellaneous 1,122 2,439,590 414 2,324,626 -4.7
Total Nonbusiness Income/Loss 7515 | $ 34,083,264 5292 | $ 23,650,617 -30.6
Balance of Net Income 48,892 | $ 527,618,359 48,072 | $ 316,731,208 -40.0

Plus Interest Offset 3,142 3,618,371 2,972 2,956,083 -18.3
Total Business Income 48,892 | $ 531,236,730 48,072 | $ 319,867,291 -39.8
Apportioned Business Income/Loss

Attributable to California 41334 | $ 36,024,727 41,700 | $ 30,480,386 -15.4
Nonbusiness Income/Loss Wholly

Attributable to California

Dividends 568 | $ 42,437 219 | $ 23,505 -44.6

Interest 1,304 291,951 1,535 130,527 -55.3

Property Rental Income/Loss 318 -25,741 645 -7,098 72.4

Royalties 60 957 15 5,423 466.7

Gain/Loss from Sale of Assets 499 -251,757 643 -74,432 70.4

Partnership Income/Loss 836 251,597 769 -1,368 -100.5

Miscellaneous Income/Loss 4,423 541,537 562 -699,017 -229.1
Subtotal 41,840 | $ 36,875,708 42,351 | $ 29,857,926 -19.0

Minus Interest Offset 1,103 106,002 980 62,115 -41.4
Balance of Net Income 41,840 | $ 36,769,706 42,170 | $ 29,795,811 -19.0

Capital Gain/Loss Netting N/A N/A 115 515,281
Subtotal N/A N/A 42,170 | $ 30,311,092

Contribution Adjustment 3,847 50,386 2,697 98,460 95.4
Total State Net Income

(After Apportionment) 41,840 | $ 36,820,092 42,170 | $ 30,409,552 -17.4

Taxable Loss 12,553 | $ 19,479,091 15,558 | $ 26,737,776 37.3
Taxable Profit 29,287 | $ 56,299,183 26,612 | $ 57,147,328 1.5

* Includes apportioning corporations reporting net income, net loss, or no income.

** Totals may not add due to rounding.




