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SUBJECT: Conform ty/Educati on Loan Interest

DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous analysis of hill as
introduced/amended

AMENDMENTS IMPACT REVENUE. A new revenue estimate is provided.

AMENDMENTSDID NOT RESOLVE THE DEPARTMENT’'S CONCERNS stated in the previous analysis of bill as
introduced/amended

FURTHER AMENDMENTS NECESSARY .

X DEPARTMENT POSITION CHANGED TO _Support .

X REMAINDER OF PREVIOUS ANALYSISOF BILL ASINTRODUCED February 20, 1998, STILL APPLIES.
OTHER - See comments bel ow.

SUWARY OF BILL

This bill would conform California law to the federal deduction for interest on
certain education |oans contained in the federal 1997 Taxpayer Relief Act.

SUWMVARY OF ANMENDMENT

The April 14, 1998, anendnent inserted a reference to the section of thefederal
1997 Taxpayer Relief Act that added the federal deduction.

Wth the exception of the new position, the departnent’s analysis of the bill as
i ntroduced February 20, 1998, still applies.

BOARD POSI TI ON

Support .

The Franchi se Tax Board voted 2-0 at its March 26, 1998, neeting to support this
bill. Robin J. Dezenber, acting on behalf of Menber Craig L. Brown, abstained.

DEPARTMENTS THAT MAY BE AFFECTED:

STATE MANDATE GOVERNOR SAPPOINTMENT
Board Position: Agency Secretary Position: GOVERNOR’'SOFFICE USE
_X_S O S O
SA OUA SA OUA Position Approved
N NP N NP Position Disapproved
NA NAR NA NAR Position Noted
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