Franchise Tax Board SHORT FORM ANALYSIS

Authors: Calderon, et al. Analyst: Scott McFarlane Bill Number;:  SB 30

Related Bills: See Prior Analysis Telephone: 845-6075 Amended Date: May 28, 2013

Attorney: Patrick Kusiak Sponsor:

SUBJECT:  Mortgage Forgiveness Debt Relief

[ ] Major Amendment X] Minor/Technical Amendment
[ ] Recommended ] Approved Position of still valid.
SUMMARY

This bill would extend the state exclusion of mortgage forgiveness debt relief for one year,
through 2013.

ANALYSIS

Minor/Technical Amendment

There are two versions of this bill as amended on May 28, 2013, and the second version removes
the amendments that were made in the first version. Specifically, the first version of this bill as
amended on May 28, 2013, added language that would provide that this bill would only become
operative if SB 391 (DeSaulnier, et al., 2013/2014) is enacted and takes effect, and the second
version of this bill as amended on May 28, 2013, removed that SB 391 operative-related
language. As a result, the department’s analysis of this bill as amended on March 6, 2013,
remains unchanged and still applies.
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