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 Major Amendment   Minor/Technical Amendment 
 

 Recommended    Approved  Position of _______________ still valid. 
 
SUMMARY 
 
This bill would increase from $10 million to $50 million per year, the aggregate amount of 
qualified investments eligible for the Financial Institution investment tax credit.  
 
This bill would also make changes to the Insurance Code.  The discussion of these changes is 
limited to the changes that would impact the department. 
 
ANALYSIS 
 
The August 21, 2013, amendments would require the Financial Institution to provide a detailed 
description of the intended use of the investment funds and detailed taxpayer’s information on the 
application form provided to the California Organized Investment Network (Investment Network) 
for purposes of obtaining credit certification.  The Investment Network would be limited to public 
disclosure of application information to taxpayer name only.  These amendments would not 
impact the department’s programs or operations, or state tax revenues.  The department’s 
analysis of the bill as amended April 17, 2013, still applies. 
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