SHORT FORM ANALYSIS

Franchise Tax Board

Author: Allen, et al. Analyst: Jessica Deitchman Bill Number: AB 1778

Related Bills: See Prior Analysis Telephone: 845-6310 Amended Date: May 20, 2014

Attorney: Bruce Langston  Sponsor:

SUBJECT: Annual Tax/Exempt LLCs Formed Exclusively to Acquire & Hold Intangible Personal

Property
[] Major Amendment X] Minor/Technical Amendment
[ ] Recommended ] Approved Position of still valid.

SUMMARY

This bill would, under the Personal Income Tax Law relating to the taxation of limited liability
companies, modify the definition of an LLC.

ANALYSIS

Minor/Technical Amendment

The May 20, 2014, amendments added coauthors and made a non-substantive technical change.
The department’s analysis of the bill as amended April 1, 2014, still applies.
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