Franchise Tax Board SHORT FORM ANALYSIS

Author: Wieckowski, et al.  Analyst: William Koch Bill Number: ~ AB 246

Related Bills: See Prior Analysis  Telephone: 845-4372 Amended Date: June 26, 2012

Attorney: Patrick Kusiak Sponsor:

SUBJECT: New Jobs Credit Modification/ Increase Credit Amount Based On Employee Wages

[] Major Amendment X Minor/Technical Amendment
[] Recommended ] Approved Position of still valid.
SUMMARY

This bill would modify the existing New Jobs Tax Credit by changing the definition of a qualified
employer and increasing the amount of the credit to either $4,500 or $9,100, depending on the
wages paid to employees.

ANALYSIS

Minor/Technical Amendment

The June 26, 2012, amendments resolved the technical concerns identified in the department’s
analysis of this bill as amended May 8, 2012. As a result, the “Technical Considerations” section
of that analysis no longer applies. The remainder of the department’s analysis of this bill as
amended, May 8, 2012, still applies.
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