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SUBJECT:  IRC 382 And IRS Notice 2008-83  
  
Assembly Bill 11 (De Leon), as enacted on October 11, 2009, made the following changes 
to laws impacting the Franchise Tax Board: 
 
Section 24458 of the Revenue and Taxation Code is added. 

This act provides that IRS Notice 2008-83, (2008-42 I.R.B. 905), issued October 20, 2008, shall 
not be applicable for Corporation Tax Law purposes with respect to any ownership change 
occurring at any time. 

As an urgency measure, this act is effective and operative immediately upon enactment, and 
specifically applies to any ownership change occurring at any time. 
 
This act will not require any reports by the department to the Legislature. 
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