SUMMARY ANALYSIS OF AMENDED BILL

Franchise Tax Board

Author: Calderon Analyst: Gail Hall Bill Number: ~ AB 692

Related Bills: _See Prior Analysis  Telephone: 845-6111 Amended Date: _August 26, 2009
Attorney: Patrick Kusiak Sponsor:

SUBJECT: Conformity: Federal Administrative Guidance

DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous
analysis of bill as introduced/amended .

AMENDMENTS IMPACT REVENUE. A new revenue estimate is provided.

AMENDMENTS DID NOT RESOLVE THE DEPARTMENTS CONCERNS stated in the
previous analysis of bill as introduced/amended

FURTHER AMENDMENTS NECESSARY.

DEPARTMENT POSITION CHANGED TO

REMAINDER OF PREVIOUS ANALYSIS OF BILL AS AMENDED
X July 16, 2009, STILL APPLIES.

X OTHER — See comments below.

SUMMARY

This bill codifies rules for applying federal administrative guidance to state law.

SUMMARY OF AMENDMENTS

The August 26, 2009, amendments incorporate changes proposed by this bill and AB 1580 if both
bills are chaptered and this bill is chaptered last.

The department’s analysis of the bill as amended July 16, 2009, still applies.
PURPOSE OF THE BILL
According to the author’s staff, the purpose of this bill is to ensure that, in the future, the

Legislature's authority to enact laws is not impinged by any federal notice or guidance of doubtful
legal authority and to protect California's General Fund from losing revenue.
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