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SUBJECT: Aggravated White Collar Crime Enhancement/Fraud or Embezzlement

Assembly Bill 1199 (Richardson), as enacted on October 10, 2007, made the following
change to laws impacting the Franchise Tax Board:

Section 186.11 of the Penal Code is amended.

This act clarifies that the white collar crime enhancement provisions apply to cases where the
felony acts result in the loss by another person or entity of more than $100,000.

This act is effective on January 1, 2008, and operative as of that date.

This act will not require any reports by the department to the Legislature.
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