SUMMARY ANALYSIS OF AMENDED BILL

Franchise Tax Board

Author: Migden Analyst: Deborah Barrett Bill Number:  SB 1752

Related Bills: _See Prior Analysis  Telephone: 845-4301 Amended Date: _May 16, 2006

Attorney: Patrick Kusiak Sponsor:

SUBJECT: State Agencies Shall Furnish To The Controller Address or Other Identification Or
Location Information To Be Used To Locate Owners Of Unclaimed Property

DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous
X analysis of bill as amended May 2, 2006.

AMENDMENTS IMPACT REVENUE A new revenue estimate is provided.

AMENDMENTS DID NOT RESOLVE THE DEPARTMENTS CONCERNS stated in the
previous analysis of bill as introduced/amended

FURTHER AMENDMENTS NECESSARY

DEPARTMENT POSITION CHANGED TO

REMAINDER OF PREVIOUS ANALYSIS OF BILL AS INTRODUCED February 24, 2006,
X  STILL APPLIES.

OTHER — See comments below.

SUMMARY

This bill would require state and local agencies to provide confidential information to the
Controller to locate owners of unclaimed property.

SUMMARY OF AMENDMENTS

The May 16, 2006, amendments adopted suggested revisions that permit state agencies to
adhere to federal disclosure laws when enacting the provisions of this bill. These amendments
resolve the department’s Implementation Concerns as identified in the analysis of the bill as
amended May 2, 2006. The remainder of the department’s analysis of the bill as introduced
February 24, 2006, still applies.
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