SUMMARY ANALYSIS OF AMENDED BILL

Franchise Tax Board

Author: Alquist Analyst: Darrine Distefano Bill Number:  SB 1249

Related Bills: See Prior Analysis Telephone: 845-4142 Amended Date: March 23, 2006

Attorney: Patrick Kusiak Sponsor:

SUBJECT: California Fund For Senior Citizens/Repeal If FTB Estimates Annual Contribution
Amount Will Be Less Than $250,000

DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous
analysis of bill as introduced/amended .

AMENDMENTS IMPACT REVENUE. A new revenue estimate is provided.

AMENDMENTS DID NOT RESOLVE THE DEPARTMENTS CONCERNS stated in the previous
analysis of bill as introduced/amended .

FURTHER AMENDMENTS NECESSARY.

DEPARTMENT POSITION CHANGED TO

REMAINDER OF PREVIOUS ANALYSIS OF BILL AS INTRODUCED February 8, 2006
X STILL APPLIES.

X OTHER - See comments below.

SUMMARY

This bill would fix the minimum contribution requirement for the California Fund for Senior
Citizens at $250,000.

SUMMARY OF AMENDMENTS

The March 23 amendment added an urgency provision that would make this bill effective and
operative immediately. According to the recital in the amendment, urgency language is
necessary to ensure that the California Senior Legislature can continue to operate since the fund
is its only source of financial support.

The amendment would not impact the department’s programs and operations or state income tax
revenue. The department’s analysis of this bill as introduced on February 8, 2006, still applies.

POSITION

Pending.

LEGISLATIVE STAFF CONTACT
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